.
.

THE NEW YORK HERALD, THURSDAY,, DECEHBER .ﬁ

"fjh '—1‘1

AL s

..o

Tax-Exempt
Securities

Are you, from the stand-
point of taxation, ob-
taining the maximum
return from the money
you have invested?

We have prepared a chart

which will be of assistance
in determining the relative
merits of taxable and I.A."-
exempt b\\nd: for varying

rates of income.

Copies will be mailed to
investors on request.

l Kean,Taylor & Co.

5-Nassau Street |

New York

New Issue

BOSTON
PHILADELPHIA

United States

Treasury
4% % Notes

Due June 15, 1925

All maturities of U. S
Treasury Certificates
and Notes
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Bid. Ask

¢ New York, the

183,500,000 or $4,000,000Bond
? or Stock Issue Is to Be
Offered Soon.

|

i The New York United Hotels, Inc, a
| subsidiary of the United Hotels Com-
#pany of Americn, soon will undertake
new financing, Details of the financing

| have not yet been announced, but It is
| understood that It will take the form
|of & bond or siock issue of approxl-
miately $3,500.000 or $4,000,0000

The procesds of the new [financing
| will ba applied toward the construction
|of  the Roosevelt Hotels now being
eracted at a total cost of $10,000,000 |

on the property of the New York Cen-
tral Rallroad Company, occupying the
|l1lo\‘ll bounded by Forty-fifth and
lhnrt} sixth streets and Madison and
| Vanderbilt avenues. The New York
Central will advance $3,000,000 for this
purpose, The hotel will be completed (n
| 1924 and will have 1,100 rooms,
| The TUnlted Hotels Company of
| America  directs the operation of a
;"}Iflll‘l of twenty modern fireproof hotels
in the United States and €anada. The
oompany s capltalized at §6,000,000
athorized preferred and £56,000,000 au-|
thorized common stock, of which there
s lssued and outstanding $1,.371.550 |
preferred and $8,137,200 common.

RANGE OF UNITED STATES GOVERNMENT BONDS,

—Closing— “
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|  BOND NEWS AND NOTES.

Significant price changes {n yester-
day's narrow .and quiet bond market
| were few, the only feature being the
| strength of several Libertys. The tax
‘exempt 345 eaally led that list with an
advance of ;| 28 cents to 100.74;
! others lssues were mostly firm and lttle
changed, although ‘the new Treasury
4= were up some 10 cents around the
close. In the forelgn government de-
partment movements were of only |
minor jmportance, due to the Iil.'ht:
volume of business. Several British |
| lssuea were under slight pressure and |
receded fractionally under the Influence |
of an early decline in sterling. The in-
dustrial list was regular, as were many
raflrond bonds. Chile Copper con- |
vertible 78 and Mercantlle Marine first |
fs were up about n point early In t‘h!!
session In a limited volume of trading. |
The gilt edge rails ‘were firm, while tha |
so-called speculative lssues wera about |
equally divided with fractlional gains
and losses, Tractions were dull. The
day's total turnover was about $12.-
200,000,

$2,000,000 Richmond Offering.

| A new Issue of $2,000,000 of 415 per cent.
| bonds of Richmond, Va., dated .Tnnu--‘
ary 1, 1023, and dus January 1, 1857, is |
being offered to-day by a e.vndldlm
composed of the Guaranty Company of

Equitable Trust C‘u‘m-l
pany, Kissel, Kinnicut & Co. and HEl-
dredge & Co. at 104.46 and Interest to
yvield 436 per cent. The bonds are ex--
ampt from all Federal Income taxos, and
were lasued for sewer, water wocks, gaa
warks and public Improvement purposes, |

Columbin Textile Ta.

Merrill, Lyneh & Co. amnd Harris,
Abbott & Co, of New York are heading
a syndleate which Is offering $900,000
of an lsaue of $1,000,000 of first mortgage,
twenty year 7 per ceni, sinking fund
convertible gold bonds of the Columbin
Textile Company at par and interest to
yvield 7 per cent. The bonds are secured
by a first closed mo on the
plants, bulldings, machinery and equip- |
ment of the company. |

Nova Scotin Issue. I

W. H. Quaw & Co., Inc., are offering |
| an lasue of Nova Scotlan Steel and Coal |
Company, Ltd., 6 per cent. perpetual
mortguge debenture bonds, dated July |
1. 1608, irredeemable s™par, but callable
ut 16 and lnterest on slx months' netlee, |
at a price to yield more than 6.50 per

| cent.

Peteraburyg, Va., 4 1-2a

Willlam R, Compton Companyyof New
York and the Mercantile Trust and
Deposit Company of Baltimore are
oftering & new lasue of $800,000 city of
Petersburg, Va., 444 per cent. bonds,
duted December 1, 1022, and dus Decems-
ber 1, 1882, at a price to yield 4.4 per|

| cent. |

Three Municipal quu..

'nlon Nationul Corporation has pur-
chased and ia offering to Investors threo |
new lssues of bonds, including wi‘im|

| elty of Rensaslear, N. Y, 414 per cent. |

lguld bonds at prices yielding 4 per;
| cont, ; $100,000 aity of Clsen, Tex., § per
cent. waterworks bonds, at prices ta |
vield 5.866 per cent,, and §185,000 town of |

|lh>um-ll!.u. N. Y., school bonds at prices

[ yielding 4.3 per cent.

! Two Bond Issues Sold.

| Subseription books on the lssue of ten |

| yenr & per cent. convertible gold deben- |

| ture bonds of the Detroit Edison C:om-‘
| pany have been closed, the lssue having
been sold.

| The tssue of §1.500,000 Merritt-Chapman |
& %Scott Corporation ten year Tl; per |

|c¢-nt convertible sinking fund deben—|
| ture bonds has been sold. |

amommmssm'rm

| Somnthern P-otl‘lc fieta 80,250,000
f'rom Government,

‘
WasitiseToN, Dec, 20.—A final settle-
ment of elilma growing out of Gov- |
ernmont operation of the Southern Pa- |
¢ifle Rallrond system has been com- |
pleted, It was snnounced to-day by DI-
rectar Generil Davie and the Rallroad |

Administration.
The corporation and its subsidiaries

recelved from the Government a total
of $0,250,0400, covering all outstanding
accounts, including those arising from

the guaranty againet josses !t earnings
during the slx months after Fedaral
control terminated.

PFOOR'S NEES GOOD OUTLOOK.

Statisties indicAte that general busi-
nens In the ||h|'ll"r| Stntes passed Into
| 1he Jast month of the year in excellent
| eondition and that, with allowanee for
| the usual seasonnl sinckening likely to

7 | follow the holldays, the prospect 1y
| most  directions & still  encourfging.
savs Poor's monthly mercantila letier

forecasting businese conditionge,

PECOVMES HARRIMAN OFFIUCER,

! Ollver W. Birckhead nas been ap-
pnmtm! n viee-president of the Harrl-

Natlonal Hank, effective January
(1. Mr. Blrckhead hae been a natlonal

Imnk examiner for several years, now
assignetl to New York city
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for authority and integrity.
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and what the name represents

'nuﬂmhbeuhmbum' #0
that it has become to thousands of investors a symbol

Mooors Rarmvcs of bonds and stocks
M o o  are recognizsed

JontMoonr.themgmntorofthemdrm
securities, is now and has been for fourteen years asso-
ciated only with this organization. There has not been
nor is there contemplated any consolidation of Moony's
Rarmie Booxs or service with any other publications.

Ifvestors, bankers and investment houses will do
well 'to insist on proof when informed that Mooprs
Rarme Books have consolidated with others.
Mooors Rativcs, designated by the following sym-
hohhnwdmmfwfmhuymmd
wﬂmmwm&umprm.

g:l

Sendfortfmempy ““The Investor's K to Safety,”
and learn all about Moopr's 5§
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Rarives.

MoOODY'S INVESTORS SERVICE

JOHN MOODY, Presidest

35 Nassau Street, New York City

CHICAGO LOS ANGELES
301 Milk Se.  Raul Botate Truet Bldy. &-I’d-ll-kﬂ.. Pusifia Matual Bldg.

FOREIGN MARKETS,

LONDON, Dec. 20.—Trading was qulet and
prices were steady on the Btock Exchange
to-day. Quotations were as follows:

Bar silver, 30%d. an ounce.

Bar gold, 80a. 4d.

Money, 1% per cent. ’

Discount rates, short and thres monthe
bills, 214al% per cent.

Two and & hal@ per cent. consols, B3%.

British 5 per cent. loan, PO%.

British 4% per cent. lgan, D4%.

De Beers, 13.

Rand Mines, 3.

PARIS, Dec, 20—Prices were easy on the

Boirse to-day. Quotations wers as follows:
Three per cent. rentes, o0 francs 25
centimes,

Exchange on London, 62 francs 156 centimes.

Five per cent. loan, 78 francs 35 contimea.

U. 8. dollar, 13 franca 47! centimes.
COFFEE.

Opsn. High. Low. Oloss. .
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May . DB4 034 D 0.83-04 .8%
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Open. High. Low. Close, Close,

December ..., 3488 380 388 301 A4.88
‘h 3.96- 236 2.85 335 A.80
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ELECTIONS AN MEETINGS.
NOTICE OF BTOCKHOLULERS MEETING.
+THE FOUNDATION COMPANY,

120 Liberty 8treet,
To L Bt

Nﬂv l’nrk Clt_{

Com-
that &

Y GIVEN,

da:r of December, 1822, at 11 o'clock
of said day, for the transaction of the fol-
business, to wit:
] nul.horlau amendments to the cer-
tficate of Incorporation of the Company
tmmmlny of n ceriificate ot morsa-ulul.lnn
and ,' au-
thorlﬂ\d by the Hoard of Dlﬂntorn #0 us to
increase the number of shares which the said
Company may lssue from 40,000 shares o
comimon stock, without nomional or par value,
Lo 05,000 'hlm of which 7:..000 ahares shaill
be common stock, wi nominal or par
value, mnd 20,000 shares lh-].l be pn!arm
stock, without nominel or par valus, aod so
as Lo stated tal with which
u:- Company will carry on business, so that
ahall be not less than $1,700,000,
18 o

time to time may, by resciution of the board
of directors of the Company, be trunsferred
thereto.

2. To authorize the creation and lasue of

d 20,000 shares of preferred stock, with-

out noming? or par value. Teo authorize and
r.!:-orlln tho stingulshi rights, privi-

o8 and preferences of sald preferred stock

and of sald 75,000 shares of common stock
(including the 40,000 shares of common stook
now outstanding) as set fortn in the wmend-
meiits to the cer§fleate of lncorporation ku-
thoriged by the rd of directors, which
sald rvights, privileges and preferonces (s
will apper from sald amendmenis B be pre-
sented 1o sald meeting of stockhbders), are
In substance as folows, to wit:

The holders of the preferred stock sball
be entitled to rovelve when, as and If de-
clared by the rd of directors, cumula-
tive dividends at the rate of §7 per share
per annurn and no more, puyable quarterly
on the 15th day of March, the 1dth day of
June, the 15th day of September and the
1M day of December in each year; such
dmunn- to be cumuiative from the 13th

dl: December, 1022, in the case

ruturﬂd- stock Imsued after March 14,

cane m dividends shall be

the 1 g;yh of l.h. quar-

uﬂy d.Md-mi period In w ock la

lnmued ; first dividend mlm. date

sball be 15, 1928. event of

dissolution or tion, the holders of

the preferred stock shail ml.u 8100 por
and all

at betore MY paymuont

the rate ltar-uld
shall h- made Lo Ihl Holders of the common
. the hold-

noc except ad aforess
:} the 'nhﬂ'd mtock shail, on dissolu-
llm or liquidation, have no further share
in the aseets of the Company, but all the
nesots remaining after such payment to the
holders of preforred stock shall be divided
mmong of pald to the holders of the com-
won stock.
The preforrad stock may be rédecmed In
whole or in part at the optlon of the Com-
any on any dividend date at the price of
:lla per -Mn. plus ail unpald cumuiative
auch 1o be
rnldn on Iilnf dln nntl.cn and otherwise
illllllﬂ.ll manner as tha directors may deter-
min
A linklll; !Imd i to bo extabilahod for the
lon of the 1Ir|!or
noek. and wmmu to sald sinklng fund
shall be made lfl!lrl.drly and shall conslst
of & sum nui wnt {0 ten per cent. of the

W e
g witlx

onmpl

1-1 ed r the
Po or pu.r?u
the foregolng nm linm
In the event of the of
mun stock, without numinal or walue, in
cxcass of 50,000 shares (other than fa-
surnce of common stock on conversion of
preferred stock), the price at which tho
€OIUnon HLO !hl-ll.'l‘lﬂ taken in conversion
shall be adjusted, taking Into mccount tho
rlce at which the additional common stock
issued or the value of the

]

can-

perty re-
celved us & conslderation for m lswuanue -

thereof.
The pyeferred stock shall be entitled to
no vote, sxcepd ns follows:

The holders of preferred stock shall ba -

entitled to elect at each annual lhctlon
two directors, but in the default of puy-
ment in full of eight quarterly dividends on
the preferred stoo o holders of the pre-
ferred atock ahall ‘have the right Immudi-
ately to elect & ority of tho board
to continue such majority In until
the defaults are made after which,
a5 long s no simiar defaults again
ooceyr and continus, the enm'! vollng power
for the election of directors, with the ex-
ception of the election of (wo directors,

shall vest In the common stock.
e?:mnt. or tha of the

The w rmqt vote
holdera east three-fourths of the
uuumdlx mp stock shall be neces-
BRry to v ate (u) the creation of-a mort-
knge or mo lgnsu- or other llens upon tha
property of Company m‘ept wmhu
money mortgagres and mortgag
retund and extend mo; uht ng upuu

¥ on December 10, 1922, In an equiv-
aient rl.nr.lpll amount of the rLRAges un
exten: db?m! ul'mlu’l:g and ept r:tm-
gages sublect to wh property may hore-
after bs acquired, on which the Compuny
is not obligated to an amount In excess of
0% of the purchase price of the propert;

and e t the pledge of bills recelvablc
and quick assots an  colluleral to loans
made in the usual course of buslness and

within one year from the date of
thereof), (b) the Increase of the
referred stock to an amount

20, or craatlion
of any stock having priority over this pre
forred stock; (c) or the cmunn of any
uhunum convertible ifito prafecred atock

& parity with or havtu priority nwr
um praforrad stock: (d) the sale of al
.uhn.lmlll],r all of the ammots and md wlll
of the pulg mnd (e) the consolidation
or merger of the Company with any com-
pany other than a subsidiary pompany.

No dividends may be paid upon the eem-
mon stock unloss all current
tive unprid divld.rn-i- on the preferred stock
have bee d In full and unless the sink-
lnl fand nu‘menu on the preferred stock
shail have been made, and unless the net
qulck mssets after such payment shall be
equivalent to §100 for each share of pro-
ferred stock then outstanding and the net
tangible nssets shall be equivalent to $218
per ench share of preferred stock then out-
stunding.

In no ovent shall any dividend be de-
clared on the common stock at a rate In
excesn of $10 per annum on each share of
common stock outstanding, unless afier
rmldinn therefor lhs mul gulck
1 at least equal $150 for each
share of praferr=d stock them outstandis
Bubject to tho rang:ln: provisions, =
dividenda as atermined by the
board of directors mey be pald upon the
sommon stock, but only on it'll:- dates abovs

:hpoelﬂ.u for the {umh. dividends on

maturin
ma

autlmrlu&.

in @

pn!errm mn mmmdim cam-
mon stock y without nom-
innl or par \-'uuo mll :onl.lnus to be com-
mon stock, subject to the rights, prefe:-
ances and pdwlla of the pret stock

nr qhaw net fort
right of the ‘holders of the profarrod

nack and the right of the holders of tha
common stook to vote shall, subject to Lhe
limitations and restrictions herslnabove
contained, exarcised as follows, to wit:
Each share of preferred stock shall entitie
the holder thersof to one vote, and ecach
#hare commaon stock shall entitls the
holder thereof to one vote,

The Company may from time to thme,
and at any ttme, soll its authorised shares
of preforred stock and coggumon stock with-
out nominal or par wvalue for suoeh con-
sideration an may be flxed by the board of
directors, authority to flx such consjdera-
tlon being hereby conferrod on sald boarid.
3, To authorize, matify and approve (he

uwmondments to the certificate of incorpora-
tion (conmtituted an alforesald) whish embody
the foregolng prnvl.ntonl nnd  which wers

nutho and roved by the vote of &
majority of the u. rectors of the Com y m
[ unwt!n& of u!d dlmtnu duly
on the 12th day of December,
the purpose, at wh mu”-ld"u.nmlu . qnnrun:
was t partic
4. ﬁ o exscution of any and

all corttﬂem or other decuments uut the
nrl!l;:llm and

mentn authorizsed by the directors and In ar-

cordance with the provisiona lLiereinabove nt

!oﬂh and as etherwise may nocesRary .

authorize rhn iasusnce of the shares of mu-ls
(common and proferred) authorised by sald
amendments md l’f the actlon taken st suid

:Iluehhguuﬂ meeting of any adlournmonts
1aren

5. To adopt or to authorize the adoption by
the direstors of such amendmenta to the
by-laws as may be necessary in ordap io
carry into effect the pald amendments 1o the
certifieats of Incorporation (constituted as
aforeanid) and the \ssuance of the shares of
preferred and common stock provided for In
snld amendments and authoriged st sajd
reoting of stoekholders hiereby called or any
adjournmenta therend.

6. To authorize (8) the ndoptlon 1he
board of directors of appropriate certificates
In a new or revised form, for the preferred
stook of the Company and Tor the commun
stock of the Company, setting forth tha
righta, privileges and prefarences mubatar-
tally  na wforesald with

eun.'dlv dn then pald upon the
Ll

The money pald to the sainking fund shall
be used to purchase or | -nf: Boa.

ntock such manner

directors may dulrml.n-. lnd at rl.nn
deomod advantageous to sald board, but in
no event at a price In excess, of U -
demption price above set forth.

The r erred stook may at the uum

the holder thereof (upon five dl}'ﬂ tmn?
at any time on or befors Decembel

ba convurted into common ltwl o!
Company on the following terma a mab-
Jeot to the foilowing ustmaents
preferred stovk for the purpose of
m in to be on At n value
o! um per share anfl at sald value may
b converted Into common stoek as follows:
Up to and including Lecember 15, 1923,
ench share of preferred stock may be -
verted Into common stock without nominal
or par vilue at & price or rate ol &__
whare for lllcll commeon stock, After
uambﬂ‘ 15, and up to and inelud
Devem! i7" shoh share of prefer
ntock rnu,r bo converted Into cofmmon atock
At & price or rate of 890 per share for
u‘:luma ntgekl.‘dln ‘ua. ?nmt "n‘t “21;‘ Ix!‘gg
of an ur stoock for
o W ht ahall extend up to the date
ﬂul fcr ton mt the rate at which
umu As aforeaald at
fon in glven.

he atock may
|nmmm-
Dvery sonv shall be made
any of dividends and Mﬂ-
clent mﬂw&nﬂlllhn

fvely; nand
surrender of the oertificntes
ecomman stock now outstanding in exohangs

for much new or revised forma of cartificates
for such stook for & numbesr of whares
equivalent to the number shares ro-
mmi by the pertificate or cortitioates sui-

ridered.

'r. To authiorize the directors to ssll, for
wuch consideration as they may fix from time
to timn, any or all shares of the authorized
preferved stock and/or common

8. To authorize the doing of any and nll
nots and the executlon of any and ail instro-
mants which ma neCeamRTy or convenient
to earry Into effect any and all actlon taken
at #ald stockholders’ moeting or any adjourn-

lmmln t f.
December 12, Iﬂ“‘l
Br order of the Board of Direct
OHN W, NJTY Pm-ldanl
R. L. DALTON, Secretary
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